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/ DWRUD GH @ SHFHSABQHY' HP BFUMR GHVGH @ BSWED SHUSDMERIFD
1D\ KHRS$IXWH' HD/ X 8 QYHWMCEDG 1 DARDOSXECRP D 0 A LFR

(Q FRQADMW FRQ @ REND @ DD FROAD ' HP BRIMR SRU SUMBMBY HQ O HEBK .9  FRPR
H SRCGHOM HOAH RARY  GH XQ VXSXHWR UHDMNVP R HSIMIMP RBJ IFR UDAFDO EXVFDUHP RV P RADU
DIXETXH FRQ EDVH HQ VX WRUD DEP IFD  HO$ ECHIMD DINAXD XD H STFEAPQ EDAMIQM RENWYD CH
OV POV SHAHSWEGN FXA RV FROAMYM HOM EMERV VHID SRMEGI FDBVBU P HADQM HO
SHOVLP IHOR Yw/mw(BN\MWRQR/WG—WLthQ@\MSMWIG-QMHZGFQAH
SHAHSABQ VHOWRUDO\  SHOVCP IHQR DRKOADED D ' HP BRIMR SRU SUMBAMBN  GAVWIFDUHP RV HO
SOSHOGHIQWRUR \  RENMWYR GH @V 1LIXWDV DEP LFDV SOUD @V FXDOEDGHY SHIRHSWEBN HQ VX \WRUD
HRUDM 6HYV MQR FRQ @V WHV AIHHHADY ~|u{cFRQLJXLID=|£QJqurIg
cFRQNF\Mo\ }zxyg AFRP R GRRXP HORDY SRU $UMEBWBN 0 HIBK

t SOUD P RMDUTXH @V FXDIEDGHY SHIFHSWERN VHUBQ SDUD! I-PEFUWXQZ)VXI—UMG—I
FSUHIPFQR\/WUIGR\/Gﬂ@WPDG%LDJJR\/Gﬂ(BN%MDR\/WEm—QW HQ lQMIFAPQ FRQ @
FROAYMAEQ DEP LFD SDINXOU GHOVXIVIMR SHIASIHOM

,GHONILFDADQ\ QVFUP LCDADQ SHUAHSWOBN HQ @ HSMMP RRJ B HRED
SKUMADQ 3LQHED 8 QYHIACDG 1 DARCDOBXECRP D 0 ZELFR

( Q UAVSXHAE D REMARGHY HVFASWEDY SDQMEDY SRUBY CFDGAP IFRV. &V HARIERY UH LGDURQ VX
HSMWP RBJ D DUNEXOQER HOSDSHOGH @V KCEMEDGHY GH IGHQMIEDAEQ \ QVAUP TR H) @
IRP DABQ CGH P SUMRHV DSUKHOAYDY * WDADY D HABY KDEEDEHY SHA-SWOBN SRGP RV
UHFRQRAHUIQ DIEGP HOM B REVARY SDUNFXOIUHY GH QXHWMR HORUR\ AVWQIXILERY FRQ FOUGDG
CH POIXHIRAR IQAYIGR ( OSIRSPVR GH M SRQHGAD HY DQDE DUMMMP SWADP HQM HOSDSHO
H HAV KDEEDGCHY SHASWOBNY HQ @ HSMWP RBID HARED 30D HB®R [ERETUE GRY
Wlxww(qwmmwﬂmmwwsmmmwm

SRVE®! HOGHVDURMR GH HADYV KCELGEDGH FRQ HVSHADODMGAEQ D @V WMY HAREDY VRELH @
IGHQNDG GH OV HOMDEHY FRSBUHDY (Q VHIXQER GUDU DDd DUE®Y P HFDQVWP RV SVFRBIIERV
TXH H STDQ VX DENAMADQ \ XVR  FHOAMXERP H HQ OV \WMY HAREDY VRELH @ HVAKPMWD GHO
FROMOGR UHSUAVHQEFRRCDOGH @V [P SUMRQHY SHIFHSWDBY

(O dOMBPR TXH YIHH GAVGH DXHIp 8QD GRMWD GH ' H JHHDARH
DQPDIXP E D SDUAUGH @ | DPAELGDG KXP DD
&OXAR9HD 8 QYHMGEDG 1 DARDOSXECRP D 0 A LR

BElDG?JJFXI-QMG-DQMBF\R GTXH YIHH GAVMGH DXHID P HARDER HY' H JHHIDARGH DQP DOXP
KOFH 1088 VI UP [UXCD \WMY LOMQWE\ RAD H WLQMB UHVSHRR D VX RWHY 3RU
XCDSDJ/M MQR FRQ %W VH KD GH VRAWMGHJ TXH HOIQMBPR \ DFH \ D GHVGH VP SUH HQ HO
HPEUPQ SXHV HV WDQWP IMER HQ HOSCHXP D TXH HA%L HQ HOVHP HQ GHOKRP ELH SRURAD HV
H WUCR HQ HOVHOMR GH TXH (R AP WP R \A.Q?I—DSLIKHSLRG—IVXD:\MJ]HISI—VDORI—[\MIR
LH @ FRP XQEDG (Q HHAR MQ HID QXQFD SRAUEP RV GHYHQUXQ DQP DOTXH WHCH t . ILx{ QL
\BP SRFR @0 DUEP RV D CRMDT) DU QXHVADY FOSDAGDGHY IQMBRAMDBY (Q RADY SDOEWY HQ HO
POUR GH ® RORRID DUMRMEFD HOFX®HQ GH QXHWD KXP DQJCABQ HQ HOSIRAHR CH
JHHIDADQ (R UMGH HQ ® EIRBJIFR MCR HQ & VRADD ( Q FIM VHOAMR QDAH VH KXP D] D D \VE
PP R MR WGRY VRP RV KXP DQ] DERV SRUXCD RAHIG
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+ DELMYDAAR H &UDAAR 0 RIDOQD | WD D 1IFR\P DR $QIHR $QRQAR 3LUHV CH
2 QHWD 8 QYHWMGEDGH &DRIFD GH6DQRY %AIDMO

&RP R D QRAAR GH KDEWMDAAR GHYH VHUH DIEP HQM FRP SHHQAE' +%XP D B®QID H GWHP ICDD

TXH DAVXP H TXH D KDEMYDAAR HVA% LONIQVHATP HOM YIGRX@AD Y2 QRAAR GH FUDMAR
PRID (P WAR GWR PX\RV IQMESIHMY CBUAVHOEP R FROFHWR GH KCEMMDAAR QD | WD D
11EWP DFR FRP R VH $UMMMB R GAVHQYRH GHWD REUD H FOMYEP HOM IQMIAWDER QD HGXFDAAR
P RIDOIRGHAG D IQ¢GAD 8P D FRQHTXQZAD P XMR FRP XP GHAD LOMSUHEAR ZED WAVH CH
TXH D ERD HOXFDAAR P RIDOCD 1Q ¢ GAD AAXP . IHIXMVR GHFHWAAIR SDUD VH \RUDUYILXMRVR +~°/4(R
HOEQR ERDV WGH W WOV H IBVBIEDY SDD GHHYXH) TXH $SUMBWBN QR GHID D
SRMEIGEDEH GH XP D KDEMMDAAR GR FOUAMUEHP \WFHAEGD M:CQD YIGD DGXAW 0 QKD IOMSUIHERAR
HYVD D DPXVDAAR GH TXH D /AVD DUMRKED SHIP W DSHDV YAXHBY FRP XP D ERD FUDAR D
RSRUMQGEDEH GH VH \RUIDUYILIMRVRY

3RUTXH GHYR DI LUYLLIXYRVDP HOM!
QW=D ] L 8 QYHWMEDEH) HGHDOGR 51R * WDQEH GR 6X0 3RUR$GUWH %DVO

$V VHIXIQMY SDUHRHP VHU WAVHY EDABIQM IXQEP HQELY SDUD D ARVD DIMRMEED  $ SHARD
YIUXRVD DIH HP YD @D YIUXGH MR A 10 D DAAR SRIXH AUWRWD H - 2V VHIHV KXP DRV
GHYHP VHU ILWRVRY SRUDH QWR FROMM VXD IHIRGDEH $ SUP HUWD /EXP D \WWH VRELH D
P RYDAAR GH DJHQMY YILMRVDY_ HITXDQR: D VHIXQED G7:XP D MVNIEDAAR SDUD VXML TXH XP
VHU KXP DQR GHYH DJIU ILWRVEP HQM ' LIEX@DGHY UHVXGEP VH WMV GR VHIXQER WBR IRUP
XVDEDV SRUXP D DJHQM YILWWRVD FRP R W) CHV TXHDP RAYCP  &RP HHWR \VH HD) |RUP RYDED D
DIIUMLNRVEP HQM HP U AR GH VXD IHIA.GDGH  SDUHAH TXH VXD DAAR GH[ D GH VHIG-MQMHWDED
H SDAD D VHUHI READ 3UHMQCH VH GWROHJHAD | DOD CBDLGAD P RAADUTXH $UMBABN DFHWD
DFODIHP HOWH HAM/ WBRY CH W CHY H TXH QR HOBQR HD QAR AEGHBVAEID 42\XD \WRUD AR¥D

SXETXD IRUMQD\ ELHGH H WURHY HQ @ ARFD DUMRMEFD
(VWWEDQYHED 8 QYHWMEDG GHIXHRV S &21,&(7 $SWHAD

(V VCELGR TXH HOYABWAH FRGAHSWDOTXH R DQY} D ARFD DUMRKEFD HY @ |HIACDG HQ IR SUGASIR
UHRRUGH \REDV\ FDED XQD CH @V DPAIGDEHY KXP DDV / RV SUREGP DV FRP IHJ DQ MIQ HP EDUR DO
P RP HOR CH GHIQUTXAEHY @ IHIAGG GER TXH QR H MM XQ CRXHER JHIHIDTD DER DOUHVSHRR
7UDv UHBIYDU DOXQDV RSIQRQHV KCEWYDBN VREWH HOWP D $UMBWBN DYDJ D FRQ XQ FRP SBIR
GHVOURTR GH VX SURSID GHIQADQ TXH DOMRER © FRGAEH FRP R XQD DPMAG HYEIHD  ( Q HM
PDR QR MEPSWH VH @ KD SUMBR @ VXIIFHQM DMJADQ DO FXICDER DUMRMEFR SRU OV
FROAARCHY GH SRVIELGEDG SDUD SREHJHWUIAMIU QKD CRIMIGDG ((Q HOSUAVHQM WEEDNR LOMQBUAEGDU
PXHOD GH @ LQHMEQ [LRVDIIFR FRFHSWDO TXH RSHID VRELH ® FRAHB\RY GH HXAIP RQD \
P D\DUDMY @ EXHDYHQMD TXH KMBUED \ WDAERD® HOM | XH FRAHELED FRP R AHD FOVH GH
Y\ EHFDIYMP D SUYDAYD GH ® GRHV HV UHXEIFDE SRU $UMBMBN FRP R FRQARADQ GHRHVDUD
P DV QR VXI IFHQM SOUD @ | HIFLADG KXP DD



6LEHQ D ® QUR GH ®/ GH TRV GH | WD QFRP DIXHD VIQR HOVXEQAYR HXEIP RED FRP R HO
DAVMYR HXEP RQ SRAUBQ SDUHFHUMGEQP RV GHODAWAYR P DNAIRY t SRUB TXH DOXQRV ROMQ SRU
WDGKALBY IQAVMEP HOM SRUGHIACDE RgHDrt P RAMDUETXH H IMMQ U RGHY VXIIEHQMY SDUD
DLUP DU TXH FDE XQR FROMHIYD XQ WIQUEFDER HVSHAELFR \ WEQFR HQ HOP DURR GHODUIXP HOR
DUMREFR @Qmmmwmmmwwmmm@ﬂm}ommwwm
SUMBMBY &HDRU-HAEQPH;HRQCEG.H(R\AJQILFMR\AMFLRQDDRHEED EXI—QD{I-QMUDFRQI—O
WEMRAYCR YJ 6D, 9 H/\SDMP 2awWD, 9
9,, HASDMP  7THRIRID \ 7UEED‘FN\ (Q 7\EDV \

HOFROALP RV DAMMXOER SRU SUPHID YH  HO DOWAYR I—D(GDPRQ I—QXQFRQM\RI—QI—O'D(H
SUHAVEP HQM VH FROADSRGHQ CP ERV KEP [CRV P ¥DUMIXH UHVHIYDGR D BV [P RUEBY P HQADY
TXH HXAP RQ \ BERV HY DIXHOTXH MIXH GV FRQVHRY SOUD @ FRUHAD QVMEXRDQ GHOACEDVR
GXWDQMHD R

&RQAD DOXQDV IQMSUHEFRGHY FRQMP SRIGHDV TXH VH KDRHQ HR GH HAD WDAEREQ P RMADUETXH
HOMJQUIFEDER RWICDOGR VREUHYIVID DOP HRV @MIDO\ FRP SBMIP HOM HQ @ ILRVR D SURAWND
DUMRAEFD 30D $UMBWDBN \/I-UPD\F/hJIRx/Q?J&I[IMYD QL PXKR PHRY/ O© IHIAAG (WM
UHSRVERQIP LHQR VXSRQH FRP R YHIHP RV @ VHREX@U] DABQ CH &Y YEFX®Y CH @ P DNDUDWY FRQ
® FMHD QYICD \ VX FROHIXHQM LOHABQ HQ HOFLP SR GH @ SKOMY P 9% FRQAUHEP HOM HO
UHDABQ FRQ @ IRUMQD WAKH (WM H P HQ GH @ HXADIP RID\ GH VX UIHDABQ FRQ @ P DNDUBDWMY
P H SHWP W3 DUP MP R HKDUQY] VREUH @ FGMED SR@P [FD HQ VRUCR D @ DXVBUNXED R YXQHIELQEDG
GH @ |HIAEG DIMRXEFD HVSHADE HQM HQ & TXH FRGAHCH D @ YICD FROMP SDWD



$WICDV H ( VSDUB HQAH 5 HSXEQFD H/ HV
/ XD 6HYHR %DUIXH GH +RDQED  3RQNEAD 8 QYHWGDGEH &DEIFD GR 5(R GH

-DCHLR %DVO

(P 3ORY &UHEQ &IW 0 RURZ DYDQAD XP D IQMSUARAAR KIMBUED CGH / HY FXIR IQM\R A
P RAMIU TXH VHX SURVR SREIFR DMIHQH HP HVSERR 1QUSILD VH QR UHJIP H HVSDUBCR P DV R
UHBUD D XP SDSHOVXERBQR (P &KDUWBY . CKQ SUIHLAD D QRYD HAAAR (R MR GH
0 RURZ H \XEDKD DV IQRYDACHY CH 3MAR HP UHDAAR Y FROAMMACHY KMBUFDY P RAMDQER TXH
HADV LQRYDACHY HAAR P FRORQ.GAD FRP DVSHRRY FHOANY (D SURSRAE SREND GD 5 HSXETFD
(VA FRP XQFDAAR SUAMQEH GDU FRQIMXIGDEH Y-FRYHYD HOAH O RURZ H. CKQ SRUP IRDQRR
WPD®DFRDIHP WDEDHP /HV, H,, HP FRHARFRP R WP D D HEXFDAAR SHD JIGAMED H
SHD P xVIFD GH 5HSXETD ,,, 1RV GRY FDVRV WDB \H GH HTXITEWDU D JIGAMADFRIDHP H D
P xVEDIOMDIGAD t VHP SUH VRE D MUMAAAR GMIB xGP Dt DIIP GH FROMKIUXP D IP DIIQDAAR
SREND WA HP HBP HORY KMBUFRY SRUP TEHIDED SOD IRUBUXP  SLRWR | LGVR LEDP HOM
IQRWP DR

( GXFDAEQ P XVIFDO! |RWP DAEQ GHOFDWYAMUHQ $UMBWBY
9LYIDQD 6XI RO 8 QYHIAGDG 1 DARCDOCH/ D3@MWt &RIFHW S HQAD

( CCBRUM GH $ UMEMBN DOHNMGER VMM SR\ HVSHAELFR GH @V HP RARGHY HY XQ DVSHAR GH VX
REWD DP SCCP HOM UHFRGRAGR H IQYHA DR 61Q HP EDUR VXV FRQUEXARCHY VRELH @ LQ OHJAD
HPRARTO GH ® PRAMNE \ VX ICAGHAD HQ @ IRPOAB) GHO FAOUAMU KDQ UHAERR
FROUCHIE®P HQM P HRV DIMQAEQ 7HIHQGER HQ FXHQM @ LQGH) CE®! 1P SRUBGHD TXH @ P xVFD)\
© UHSUHVHQEREO W3 LED WQIBD HQ @ FXAMWD JUHID © P RGH.DABQ HP RARQDOTXH \H DGTXHH D
WYY CH HIV FROAMA H SOD HOIBWVRR XQD KHUEP HQW IXQEDP HQEOSOD HOAHIDU D &V
AXGDEDRY HQ HOHWAAR GH @ VILXG 6L EHQ DOXQRV DXV RUFHD SHYSHANDY
FROADSXHBY VRELH @V P STFDGADY SWANDY GHORXUEX® P XVIFDO FRCAGHD H) @ QLLIEXGEG R
IGFOMVR HQ @ P SRUELAAG GH FRGHABLER H SUAVEP HOM FRQ @V REWDY /AFDY ( OSLRSPVVR GH HAD
HSRAHEI}WIQGJ]w®IQ(m-Q4DG4®JFPmRQNWWSRQ-QFQM-URFQ®HS-UbQ4D
P XVMFDO\ WHLFD \ VX SDSHOHQ @ |RUP DRBQ GHOFDY/AMU VHIXQ $UMBMWBN  SURAMIQER HVSHADD
DMCADQ D & VMRV SIRAHVRY HP RARDBN TXH IQMYHIHQ HQ DP EDV QVASTLDY

a¢Vyt puunt g{ VR®R XD P HARD P X0
5REHYR 5 LYDGHH WD 8 QYHMGEDG 3DQDP HUFDXD 0 AELFR

&UMIQ HV FRGRAGR FRP R HOG3RIR HQ HOTXH 6ERDMY GHIHQGH @ Gh DMQHQMH DEFRP R HQ HO
TXH C5RUB OV WD RCHY SDUD QR HVADSDUGH @ SUMBQ D SHVDUGH BV IOMARY GH VX CP IR &UMIQ
SRUFRQMHFHE CH ILWH D 7HVDID &RQUGHR TXH HOGHVDUR®R GHOEMRIR SXHEH FRP SUHGHIH
P HRU VL SUMAEP RV DMCABQ D @ FRQMCABQ HOAH 6BRADMY \  &UMIQ VXUIIED HQ @V SUP HDV
QRV SV GHOARIR / D FOYH WAEED HQ @ SDDEWD J UHI D TXH 3@EQ SRCH HQ ERFD GH 65RDMY
PXOQER ®f UVSRQEH D &UMIQ SRUAEAM YHYH DVRP ELDGR DQM @ SO FRQ @ TXH GMFDQD VX CP LIR
D SIRSEVMR GH @ IGQP LGHOM P XHIM GH A8AM / D SDDEWD HY ytpuunt g{ \ KD VIGR WDGXAGD SRU
DEVXLER R GHVARGAHUEIOM SRU YDURY WDGXPRUHY SHR vt puunt g{ JXDUED XD P HARWD P XVIEDO
T™XH PXOQR DSTDD HQ HOGRIR IOPICD DQ PW © GHMP IQDABQ GH 6BFDMY SRU
SHUP DCHHUHQ SUMBQ\ REHHHUD B4 ( QJILUR GHWDGXAUY't puunt gf HQ GJDUGH SRUCEVXUER R

SRUIXHD GH\RQR R QVOP RID FRP R SIRSRQIR HIFDWD P HRUFRQ @ FRQAHSAIEQ
VRAJMIR SDEQED VRELH ©® YICD @ P XHIM\ ©@ MVWAD D SIRSEMMR GH @ [P SRUBCAD GH @
P xVIFD HQ @ SHDJRID GH 3MAEQ
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7HOR®I B VRAGMD DSOFDAED ( CDUIXP HQR GHOAWH R LOMDI HOM
HQO HP RIDELAD\ HOY FRGEP LFR
SRALIR,@WDID 866t 8% &21,& 7 ) RUHFADEDMR3IRAM. 866 &KIM

(Q HOFRRSBXV (H -HRRQM @V ULHHHADY D ®&/ GRMHV \ D @ GYIQAG R VH SUMHER HQ
WEP ICRV JHCHIDBY  GH |IRWP D MMMP ¥WFD QL FRP R SDUM GH XQ SR HAR WRBJIFR H SBE\R 1R

REVWEOM FAHYRY SDVOMV UH/XERQ SDUEXOLP HOM LI QLIEDYRY SDUD FRP SUIHQGHU VX FRGAHSAEQ
WREJ IR ILERVBIED (QAH HERY GHWEFD XQD QRABQ FHOADD HIDWXP HQR G-OGVH R IQMDIHOM R
DUXP HQR \WMBRBIIER  IRWP XOCR SRUGBADM/ HQ OV O PRI OHP , \ ,9 ' RURQ

(Q HRV SDDVMV HOGERDM/ MCR ROMR VRMHCH TXH @ FRP SBID IXQRRDIEDG GO
NRP RV DEFRP R @ SHIHAD DEHRXCADQ GHOVHU KXP DR D GEKR RIGHY FROMIM HQ SIKHEDY
ICHTXEYRFDV GH @ H MMGQAD GH XQ FUDERUIQMDIHOM (VM SOQAMP HQR GHVHP ERD VRELH\RER
HDOHP 9 HY @ IGD GH XQ REH) DMDOVVMMMIER SRU XD AVIQAG xQED HMLD \
WDVAHQEOM FX\ D DFRBQ VH P DQUIHAD GH P DQH.D SHAHSWEGH SOLD B VHIHV KXP DQRV D WDV
GHWICRV IMEBV

( OREMAYR GHOSUAVHOM WIEDR HV GHP RAMIU TXH HAB WREID VRAUMIED HQ OV 0 HP RIDELMD
FROANM H HOIXQEP HOR FRGFHSWDOGHOSUCASIR GH RGHQ Wi IV GRVBURD®ER HQ HO( FREP LR
(QHHAR HQ2HF 9,,, ,\VFBPOFR SUMHOE & @QHCP HORY (H VX \WRUD GH @ OGP IQMADAEQ
\VHI xQ @ FXOOHORGHQ HY DOP VP RWHP SR B P 3/ xWD. & P 3% EHTR SOLD &Y VHIHY KXP DGRV &
6\PS 9 \OHP ,, 3RQMU (W RED BN GH VHUXD P SBI QVSRUFDQ
SURWD H/ HOMXAR FRPR XQ SUCASR XQYHYDOTXH PHIDOM @ DMABRQ \ HOFXAR
DEHXDERY SXHEH CBIFDWH D PXOOXIHU %P EMR GH @ YIGD KXP DD GHVCH @ JHWPQ GRP AANFD
KDAD @ RUDQ] CADQ SREND / D GMRISADQ GH ,\VFEP CFR  * @] HEURRN %-MOFTXD
VRELH @V P DQIHAEARGHY GHOREHQ HQ HOP XQGER CDMUI0U TXH IGFOA H HQ XCR GH VXV HWP SBV
@ CFADQ GH BV ARV FRP R MHAHV GH & DVXQRV KXP DR J XDUED XQD FOLD IMVRQDGAD FRQ
@ DUXP HORY GH 6EFIDMY HQ @V 0 HP RIEFIAD @ TXH VXIIHH XD FROMXIGIG SIRXQD HWH
CPEDV REUV tt ' H HAM PRR @ IQMSUHAEADQ DIXE SIRSXHB RIUHFH XD QXHYD SHYSHRAYD
vmmcszwa»ammm&mnqma»mmtmmeﬂ HRROM %Z GQ EY
DxQ SHUP W GHHQGHUD XQAIG CH VX SHQVLP IHQR . HQ FRQHAXHAD VXWMQBUXCD GRMUD GHO
( FRGBEP IER TXH VH DB GH @ LRGP\ TXH ® FRQAEH FRP R XQD SIH D FRKHIHQM FRQ HOURVIR GO
FRUBXV [ HRSKROMP  ( Q\BOVHOMR @ WREJI D VRAZANFD WDOVP IMED SRU- HORIRQM QR \VH @ M
D VHU XQ WDVRQER HDIRR MCR TXH FROAMM H HOHW TXH DUNXD \BOR © FRP SIHMEQ GO
REHQ FEWP IFR FRP R VX CBIFCADQ SWAWD HQ @ YIGD KXP DD @& TXH UHYHD @ EMP D FRH 1EQ
HOAHWREI D AR¥FD\ SREND HQ VX REWD

( CBU IMDERUSURP HMFR GHOB UIRWJ RIDV
- XDQ,JQCHAR 5LYHIRY 6LOHWR 8 QYHIGEDG CH BV $QEHV &KLG

(WM WDEDR HV XQ DDAV GH @V SRUFIRGHY TXH 3MWEQ DMEX\ H D 3UIRARIDV CFHFD GHO & HO
GUMDERU\ ©® DXMIDB|D GH @ AXAG HQ HOGYRIR TXH @YD VX QRPEWH 6H SUAIB HVSHADO
DMJADQ D @ SUP HID SDUM GHOGSRIR GRQGH VH GHVDULR@M @ HSICGH] IV GH 3URAR DY D SDUINCH
@ PXOOWH SXHEHQ UHFRQMIKWU DOXQDV GH VXV WMV SRBNDV P 3 [P SRUBOMY $MPLMPR W
LOFRUSRUDQ DOXQDV MY GHO7HHMR TXH SHIP IWQ FRP SBP HQBU\ P DY DU @ IQMSUHEFEQ GO
SHO/LP HQR SIREBUFR DFHUAD GH @ AXAXG VRELH @V EDMHV GH VX \WRUD HSMMP REULED \EO\
FRPR DSOHHQ HQ HH G¥RIR /D FRMCHIADQ FRMQM GH CPERV W \RV ICAQD XD
UHFRQMKFAEQ P 34/ FRP SBMP GH DOXQDV GH VXV SUCASDBY [GHDV SRENDY PEOHY @ QDMDB] D
HOOGW TXAWSR CH DIHZAD SXHH DNEXEVHB! DOBIMDGERU\ PR HOABMR RORBIIER CH @
AXAG / DV FRFOMRGHV GHODAY P XHAMDQ HO SRGHRR SDUHOMAR HOAH OV \MAY CH
3URMIRIDY \ DOXQRV SOQMP LHQRV CH ILRARD SRENFD PREHLD \ SHP LMY HOMGHU @
LP SRUBGAD SR@P IFD TXH \MYIHIRQ VXV IG-DV HQ @ | RUP CADQ GHOSHOVLP IHOR SREIFR SDEQFR



$UMASR GH &IUHH\ VX KRPEQP R QHR 1 XHYD YDRDAEQ GHOWMMP RQR GH
( XVHELR GH &HVDUHD VRELH BV &UHCDLFRY

"HY] " HQVO0 DAKIQ 8 QYHIAAEDG &HQAMDOCH 9HCH XHD

/ D HVEXHD &UHIDIFD GHEH VX DSHDMYR DOGJ DU GH RIWHQ GHOIEVRIR D TXHQ @ GR] RIWDI D KOFH
LQAVEXWE®! UHVSRQVDE®! GH FRQIUHIDU HQ VRUR D VED XQD VHIH GH VHIXIGRIWV VX KIND \ VX
KRPEQPR QHR HOAH HIRV HO 6RAUAMFR $UMABR GH &IHH 6X JDXGHOMU DV VIYHQA
mmmuﬁ%mwsmmmm\ HOSIHVHQIP R B JUDQWD QUHRBV H IQALHRRY

FURNDY SIRYHQIHQMY GH RUIHQEARCHY [LABIIFDY GH AYHIR WQR $FDGAP IRV 3HUSDARFRY
(VEASWRY\ ( SIEXUHRY $ @ HAXHD LOFOIED HOAH @V HVRXHDY ARNFDY GH @ DO UHIDG DEFRP R
DXV P IHP ELRV \BP ELAD) GHQRP IRV $UMBBIERV \ + HERQMIBY BV REXSD I XQEDP HOBP HOM @
SHIXQD VRAGAD HQRWHQ' Y { kr, }xv / DIBAFD\ © @JLED @ FRMGHIQ GH SRAD IGAGHAD
HQ ® FROMHRXABQ GOWERY SRUHBY GHHQAGR YIYUR EHQ GHOPRGR P W 13H0\ SOFHOMR
SRUE®! C adle }nsjr<ml}j kexintnv R EHQ SOFHOMEIP HOM Ix £ nif, { 00v  $UMASR\ @V
QUHIDFRY FROMM HQ THO SUPHU JKSR IIRBIFR FRPSUIRPHIMR MQ CPEDIHV FRQ @
IXQEP HQEABQ GHOKHERQWP R FX\ D GHHQVD KXQEH WEHY BIQR HQ HOGHIRP QDGR qDUIXP HOR
HO XD FRPR H @ ILHXPWEG! VXERGCDABO GH @ HXAIP RQAD D @V P RP HORY CH SOFHJ
LOARQAIDP HQM SHIAEIGRY / DV IXHOMY VLEHQ H LIXDV\ HQ VX P D RUD VWWIDEY @Q FXHOD
GHWCR HR HQ ® P D RUSDIM GH ® FDVRV D WDY/E GH DQAEGREV GHOP 3% AYHIR \RQR PXOQCR
VH WDB GH $SUMAER \ D WDYAY GHODSHDWR FROPIMR PXOQER VH WDB GH VXV VHIXIGRIWV
3UMMIERY \ HOFRP SBIR HAIER GH @ WDQVP IMBQ W] \MDOKDQ FRQGXAGR D @ P D RUSDUM CH B
IQXESUHMY D QHIDUBI D $SUMIER VHD @ IXQEDAB0 GH @ HVAXHD WHD @ SURP RABQ CGH FXDOXIHU
SOOMP IHIR TXH IGFOVR \RP DR 1Q QXFH B KDJD UNVSROVDE®! GH OV WMV GHHOAADY SRUBY
GUHDFRY 700 VRR XD GRMWD SCAHOM \ GAVSIHWIEIDED CH ® WMIP RIRV FRQMHIYDERY
SHP W FROMABUVEOEHD GH LOM SUHEAE0

/ D SRGHIAD UHFXWD @ FRP P XQV RSIQR LOM SUHBYD VHI xQ @ FXDOM RUHQEADQ &IUHIFD G-EH
VX YHEDGHD RUHQEFEQ GRAMCDOCR D06 RFUMIR $UMIBR IQR P 3% EIHQ D VX KRP BQUP R QHR
TXIHQ DFCED VIHQGR CBRCDGR P HARAGA SRUKTEHUMICR IQMKIGR SRUSUHB VX P DAUH H KIND GH
SUMISR ' HOUHSRUM FUEIFR TXH GHOWBRY GH @V &UHIDFRY WDQWP WM ( XVHER GH &HVDUHD \BD
YORDABQ [QMSUHBAD UHVXEBER GHOKISHAMAVP R KMRURIGAER P HIHH VHIUHYDODED\  CH
SDQR UV 1R WH GMREFHD SRUHBR OV SRUEGN FROQMEXARGHY R IQQRYCARGHY TXH
IR CH @ QVSX\WD FRQ B ( SIEXUFRYV SRU @ FRUMHAD FOUDRWAL CABQ GHOSORHU HAR HY HQ
PRYIP IHQR Y HAMIARDUR KCEUD DYDY DAR HOQHR GHOBRAMANR $UMIBR P HURAGAWD QR
VHID HY POTXHUFADVR  HOHVSRQVLEG! GH @ | XQEDP HQEADQ \WBUED GHOKHERQWP R ALHDER 1L
@V USRIMV GR RIVAERY \RGRV BV PXDBV \RP DQ HOU DXGHOMU DL YLYHQE. GHOS RFUMIER $UMIER
FRP R IXQEP HOR CH @ RUHQEADQ &ILHDFD QL VIP SRR \ HQ HAR VH FHOAD @ SRGHAD HO
WP RQR GH ( XVHEIR GH &HVEUHD  SUREDE®P HQM GHUYDER GHOBRELH @) LAAVR B GHOBHUSDMRR
SUMEFGN GH 0 HMQD TXH D VX YH GHIYDUD GH DOXQD RAD IXHQM $FDGAP IFD  DYDDQ \BO

FRP P XQV RSIQR IOM SUIHBWD
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3LLWRQAWP R\ DNIDVD HSI\MWP LFD
-RUH2UWHDV , QAMR GH , QYW DARGHY) LRVBILFDV 81$0 0 ALFR

(QAH ® P XFKRY G-EDMV FRQMP SRUGHRY HQ VRULR D @ H AHMY GHOSIURQWP R VH WDQR WH
HCPXHOAD VX YIDELIEDG HQ VEQAR IRWP D GH YIAD / D P D RUD GH &V VAKROLY MIXHQER @ SRAMWD
@H 31HUH + DERW \ VH LGFADQ D SHODUTXH HHAWYDP HQM HOSIWRQWP R UHSUHVHOD
VREUH \RGR XCD SRVFIDQ ARFD TXH WHH FRP R REMMYR @ WDQVIRUP CABQ GH @ YIGD FRMEDD CH
@V SHORQDV TXH GRGHD HFRIHUHOALP ICR HVFABWER 8Q X1 DCR GH IOMSUARARGH GMGHOM/
2 [HDV 2 [HDV H +RRV \ HQ FCPER DEXHAEQ SRU YHU HQ HO
HABWAVP R SIUBQFR X EDMID GH WEQFDY DUXP HOBAYDY QUIIEY H FOMYDP HQM D
FRPEDWJ HFODURR \ @ DURIDAD GH @V WRUEY FRP SHNRD/ SDRQWPR DUMRMDAP R
HSEXUHSP R FMRIEVP R HIF - @V PXDBV QR FDDQ HQ @ YIGD ARAGIDCD GH VXV SICRWFDQMY ' HVGH
TXH HAM WBR GH SR@P LFDV VH SXMHD HQ PDUKD HQ ®&/ O RV ¥ SRR KD IGR ® TXH \H KD
®IWR DOJDJ SRUR TXH @ GFRRP D HOAH OV IOMSUHEARGH GHIRP QDY d\MEDA

oD HDW \ OV XUEDCDF ) UHCH LI XH FROAMA HOER XQ SXQR GH GVCRXHR

(Q WV WEEDRR \ HQ FRAREDCHAD ARQ & TXH KH CGHHIAR HQ RADY SDUMV 2 L LHDY SRU
HWP S&R  DUIXP HOR TXH HOSIWRQWP R SDEHAH XQ SUREGP D RAKRMUDOTXH SRCH HQ HOMHERKR

VX FD/AMJUDARQDO D VCEHU TXH @YDUXQD YICD DER DAMY MIQ FHHGADY  HY HAKDUSRU® ERUD
@mmmm(mmmmmwmm@mmmmmm
GH DS I ML \RGD DFRBQ GHSHQGH GH FUHHGADY TXH IXQARDQ FRP R JXBY SHIR HO
HEASWR SRUGWH R FOUHFH GH \RGR FRP SURP MR GR] AR HORGAHV R HFORVEBWR QR SXHEH
DAXWDU R VL ® KOFH VX DFALBQ HY HTXLYDBIQM D @ GH G DQP DBV R OV SDQAV A 9RIW
/ D DBRUBABQ TXH GHIHIER HQ WM WEEDNR HY TXH HVD P IMP D REMABQ SXHEH VHU UHSOIQAMIED
FRP R XQ FDVR GH DNIDVD HSIMAP IFD\ GRQEH 8Q DIHQM 6 HV HSIWKP LECP HOM DFUMIR WL\ \VB®
VE @ HYGHZAD QVSRQEG! VREUH XQD FUHHOAD GHMUP IQDED S HY LQVXI IFHOM SDUD DERSMUD TX %%
SRIXH @ HIXISRBCAD ®f KD @YDER D VWVSHIGHUHOMIER VRELH S\ QR REWEQM 6 GHAGH FUHU
T™XHS

3LEMHVH HQ HYP SRV SIPQFRY \BBV FRP R ® FUHHZAD GH TXH ¢HODIXD VOAD @ VHY $QM @
IP SRUELAEDG GH GHMUP LQDU HOHEAMY HSMAP LFR GH GFKD FUHHAD  HOHVFASWER \VXVSHQGH HO
MIFR FRQ UHDABQ D VX YDBRU GH YHEDG (R REWEQM HOWMIRRP SURP MR H SXHWR SRU6H W
G HABEGFH TXH HOAH RARY ICARUAV @V DSDUHGADY VRQ VX LEHQMY HO \BOR
RUWUIRY SOUD @ DFABQ GH P DGHD TXH FDED YH TXH HOSWBQER H SHUP HOW @ VHG FUHH TXH HO
DIXD DIYID @ VHG ( QVXP D HOP RGHR SILIPQIFR GH @ DFRBQ WHCH XQ GARAMH STFDAYR DFHUFD GH
O UARDIEG CH @ FRGAD GOHFABWR SHR W YH TXHR SRQHU HOCAHOR HQ @
IWDARQDAEDG GH VXV SXBYRY FUMIRY SDUD @ DFRBQ  VXVSHIGHU HOMIAR VREWH @ \RBGEDG GH
@V FUHHQADY YXHYH DOHVFASWR XQ SHYRIDW DRIANR HSMAP LFCP HOM KCEDQER @ DERSABQ CH
VXV FUHHGADY QR HALUHVSDEDER ARDE HOM COGR TXH HOUMVXERER GH @ CHIEHIADQ VREWH VX
FRUHAABO ® KD FRQGXACGR D @ VXVSHMEQ GHOMIER (Q VXPD @V SRFDV FUHHGADY TXH HO

DAHSW EDVDCR HQ VXV DSDUHFHMV XVRV \ FRAMP BBV HOFDABEQ HNF BNV CH

FROMUWUHOFDUR GH WWPARQDIEDG HQ JHOHIDO, HOGH CBU 1D HQ SDUNX@U P XHVADQ VX FOWRWMU
DFUANR



/ RV (VER RV 3IUBQFRY \ HO* UR HQ @ FURAFD GHODQARSRFHOAMP R CGH @
qSSRBRIEY GHO LFKHOGH 0 RQELICH
&DURICD 3UUDFRAD) DGR 8 QYHIGDG 1 DARCDOGH &REP ELD

$OIQAR GH ¢f D SHVXQABQ 0 LFKHOGH 0 RQBLIGH GHVAUEH D JUDQEHY DRV HOWEP IR TXH @D
\BX® D VX HOD R >0@KD RAD FOVH GH RIX@R TXH HY @ RSIQBQ H AVYDP HQM EXHD TXH QRV
IRUP CP RV GH Q<HVAD YD&Y / D SDDEWD HP SBDAD SOD qRUX@ HY JBUH J®UD R
QUHRP ElH CHIQED FRP R HOHQIUWDQEHAP IHQR GHOCRP EWH HY GHAU @ H WOMBQ\ GIXVIEQ SRU
P XPKDV ERFDV $ SCUANJ GH FVB GHIQRDQ @ SUHVXQABQ HY XQ WBR GH JBUD SRUWDEWH GH XQ
HYWQGEAP HOR HQ x@P DV X VHIH GH RIIQRGYV TXH H DOEQ DOIQAVIGR (Q @ JRUD @
RSIQB0 SIRMHCH GH & RARV \ & H DGR FRUMVSRQEH xQEDP HOM D @V DFRRQV TXH WAQHD
WMMRY HQ FLPER HQ @ SUHVXQABQ @ RSIQPQ SIRYIHH GH QRRARY PP RV \ @ H DOUCR
FRUHVSRQE D FXOOXHJWDVIR R DVSHAR IQAYIGKDO

( Q@ b SRBID GH 5P BQ GH 6LELXAY OqumDuPDwquqBquqwmﬂpm
DMDO. RWICDD | 70001 LUP CABQ VH LQVPUEH HQ HORVAHBWAVP R SILBQFR SRUFRGAGU
FRQ @ SDUM O DA DOICDOGH (VER RV 3IUBDQFRY TXH IGHOMIED D @ DURIDAD\ DODAHYP HOR
H BV QRIP MRV FRP R @ HYHP HIDG TXH DIXHD D \RGRV B VHIHV KXP DRV 1R REAEQM @
UHHHGAD D & (VER RV 3IUBPAFRY QR VH @ WY D @ IGHQNEFDADQ CGH ® HIHP HIDG (Q @ SCUM
IQFDOGH @ BSRBJEr 0 RQELIQH VH RFXSD GH XQD P DQLHEADQ HVSHREED GH @ SUHVXQRBQ TXH
FRGAGH FRQ XD GH OV GHFOWARGHY IXQEP HOEBN GHODQARSRAHOAMP R (VB P DQLHARFEQ
Wm®ﬂmwm®w&mmww@mmewwwm(Q

VX D¥Q SRUPHMRIDUD 0 RQELIGH UHFXUH D 6H \R ( P SEIFR H SEMIP HQM DOSUP HJWRSR VREWH
OV ALHHADY HOAH ®V DQP DBV

0 RQBLICH FRP SBP HOB @ FURFD DFXAHQGER D RARY AVEXURY DOMXRY HOAH B TXH VH GHAEFD
* WR \BP ELAD) @P DAR / RV DQP DBV VRQ WARDBN CH 3GMIUR $ SDUN GO* UR 0 RQELICH
HABEGFH XQD VHIH GH DIQAEEH HOAH OV ICFXGRGH GH GV DIP DBV \ OV |IDRXGEGHY GH BV
KXP DGRV / D OIQIGDG P 3% HDERIDED\” GHEDMNE®! HY DTXHT TXH GHWLAD HOFD/AMUISUYDYR CH @
W BQ HQ @V KXP DQRV HORXDOKD VHMGR GH EDWBQ SDUD CHHIGHU @ GFRRP B MIATXIED HOAH ®
KXP DR\ ®DQP DO FRQH®R @ WWEHP CADQ GH @ FRP SBNEDG GH OV IV GH ®V DQP DBV t
(Q Y GH & DOMIRU HOSURSDVVR GH HVAM HVRUMR HY H] TP ICDUHOSCBHOGH ® ( VER RV 3LUBQFRY
\ GHO* UR HQ @ FRQLIXUDABQ CH XQD FURFD GHODQARSRAHQAMP R HQ @ ( SREJEY GH 0 RQBLICH
3RU® SURQR QUETXH P ERV QVAEXWRY GH @ DO UHEDG SHIP IWQ EDNBUD BV VHIHV KXP DGRV GH VX
SHEHAEIOEH FUHHCADY\  DCP VP R WP SR HAREGFHUMHP HIDQ DY TXH IQWRUEHQ D & KXP DR GHOAR
CH ® DQP DO VWWDQ & DQP DODOP VP R QYHOGH @ KXP DR 1 R VREWD GHAUTXH 0 RQBLIGH WIXH
GH FHD D 6HWR (PSEIFR \ D 30MIR MQ HPEDUR SUIRSRGH XQD LOMSUHEAB0 HY SD/OWY
GHAMYRV TXH FRQGXFH D @ GH HQVD GH XQ YEFX® QI XGUHQH DQP DBV \™ KXP DRV

5 HYROMHQGR (R EDVRV IRQGRY 0\ WRV @JRV\ +HVERGR FRP R SUP HUILGVRIR
0 DUD &HAID &RBP EDQ. 8 QYHWMEDG GHO RIBQ $WHIMD

qt+ D @D DER HOP RP HOR HQRGAHY GH GHAUGRY SDDEWDY VREUH HODXRUP 3% DQWXR TXH DSTED @&V
QMHYRV HVTXHP DV FOUDPMU] DRV SRU HOGU RIP IHQ® D @ QDUIDADQ P BVD +HVRGR >1 /

S&REHR@t / D FDQMDG GH \WSIFRV SHYSHAMWDY SXQRY GH IQARDADY DENAY QM SUHBAYRY TXH
© REWD GH +HRR SUMVHRD JHIHD XD JHRIWID SHAX@U H LQNGADED TXH QRV SHIP WM DILWP DU
TXH HQ VX ILIXWD SREHP RV KDIBUXQ UFR VHAP HQR GH HVSHRX@AEQ SUH IIAVBIIFD 2 EHAHAHQGR D
@ FRO/RFDRUD GH 1 AARUEREHR HQ @ AV TXH LQDXIXUD QXHWMR WEEDR [QMQBUHP RV DOR P 3/
GH GRV SDDEWDV MVWIFDQER SRU TXE FROMM H D QXHWMR HOMQGHU XQ SUP HU IIEWVRR t
3URSRGHP RV UHBIYDU AHYRY DVSHARY GH @ DINXAWMANUD TXH SUHVHOEQ @V REWDY GH +HVRGR SDUID

SHO/OU GFKR DQEP IDW FRP R @ QRYHAEDG TXH +HVRGR CBRUB D @V HDARGHY HOAH P\ WRV \
®IRV WHDARHY FRP SBNV TXH SRGHQ HQ GHEDM HOCAP HOR CH @ IR FRPR QKR
SUREGP MR XELFDQGER D+ HVRER HQ XQWUMRUR GH FRORUGRY SRAR CHIQGRY HQ XQ gHOWH HOAH
HOP\ WRV\ HORIRV HQ XCD]RQD P DIP 3D HQ WP ICRV CH &DARUDAY GRQEH @ WIED £Q HOAH
@V SDOEWDY\ @V FRVDY VH HWAAUMI QLIEDQER
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1 RV Y2BLMUD SOMWNQFD GD I LEAVRI LD CH + HIFDR QR 7THHMR
$QAUERARDID GD6LOD 8 QYHMGDEH (VWEGKDOGR 1 RUM GR 3DWDG4 %ADVO

1R 7HHMR D UHXEEAR CD GHIQAAR GH FRKHAP HOR FRPRSHIAHSAAR 7KW H  EDHDWH QD
FRQH AR HABEHBAGD HOAH HAD GHIQAAR H D CRAD GR +RPR 0 HOXWD CH 3IRAIRDY 2
IXQEIP HQR GAMD GRAWD VHID D FKIP DD AW VHRHEF R VR I = ™H
FRUHVSRQGHID D XPD IRPD GH 7HRUD GR ) O[R 8 QYHYDO VHIXQER D TXDOWRED D UHDIEDCH
HFROAD VHHP FROMIQMGMU G H  7DOFRQAHSAAR AADNIEXED DGRV RV VWEIRV YoH FHAAR
GH30P QUG HVSHADP HQMD+HIFORGH! IR H_ t $ IIP GHH CPIQDURAD DAIEXIAAR
D FRP XQFDAAR SURSCH VH D URVSRQGHUWY VHIXIQMY TXHAEHY L $ DSUAVHQEIAR @D 7HRUIDGR ) O[ R
8QYHYDOID MV DR SHOLP HOR R HARIR' L 4 XDOD G CH DOXQV FRP HQEGRUHY DOMRY

DFHUD GAAWH KHIDFONP R FRPR SRUH HP SR R FRP HQEIGRUDQNQP R GR 7HHMR. 3 %R0, QY

H3UWRR ,Q &WDW" LLL$LPD]I—P RIJRRUR . ) D AERWIICDP HOM
KHIDFBMD RX XP D IQYHAAR

BXHH @ IIRRD KHDFEMD FROMEXIU D @ UHRQMKFAEQ GH QKHVADV
UHDARGHY FRQ HOHQRUR\ VXV P LHP ELRV!
/ LADCD &DURID 64 FKH 8 QYHIGDG 1 DARQDOGH &RBP ELD
(QRVWI®V; ; \ ;;, KDWRP DR IXH] D @ FRUHQM GH @ [ LERVR B CP EIHQEOSDUD KERHUIUHQM D &

SUREBP DV \ mwwmwu—mmwmmmmmwwm?mw HORUCR \
FRQ ® VHIHV GH RADV HVSHARY ( Q HWAM HMXH] R YOURV | LEVRIRV KDQ EXVFDER UHFXSH.DUILRVR BV
DOMIRIAV\ UHDSURSIDUDY HQ HOFRQM VR GH @ SUHRFXSCABQ CP EHQEO 5 HAHQMP HOM XCR GH HBY
ORILG &DTFRWY KD SURSXHWR UHEXSHIDU @V 1IERVR Y SIAVRAGMDY FRQ HVH 11Q (Q @ SUHVHOM
Rsmmqmmmwnummm&mw H SBUUHOFD/R CH @ LBV B KHIFEMD SDUD HVH
11Q $VE SIHMER KDFHUXVR GH &V IIIP HORV\ \MANP RQRV GRl RIWALFRY TXH SXHEDQ D XAUD YHU
OILAVR D GH ® DMUDB] D CH +HIFQR DSTDED D XD SUHRFXSCADQ CP EIHQED

2VELY R) AERQDSHVDUGR2ULWPR
&DUBV &DYDBDU 8 QYHMEEH GH6AR 3DXAR %ADVMO

+ 3 UHDIRV FOWEFRV VRELH D IDDHP GH 3OWAR [R (JMR H QR ) ABRQ HBI P HARD D P XP ILIFDAAR
oxk Nv KjI Ty} }er€n~qfv}n{r F HXWODH SSHWWAR (SHRFAR avp fx stvjr  H DWRADD
D$QxEY 2V HAMERY FRAMP CP IH:DJESI-QZ)\/Q?ZUIAPRHSIAMJRUNPR SRV &HEHV H 6P IDV HIP
SMWBUFRRY G HRG¥BRIRWDB R FRBR FRP R SIVAR D DP D WP DBULFR (W SURSRWR EXVAD
UHAVDSEU HBP HORY HIBARY QR ) ABRQ FRPRDILJXUDG—IZVEINPXPL[RLPH PRUR GWP HP BUIDER
HUYIR HP SDIDBR LQQUDMD RWHBAR . E D SRMYHP HQM QDD D +HIWRWMS H W/
IDLD/IXQ—[%ID/ SHQMHHNWDW-Q:D@MRFHDRGHMLDJWDFDW[IDG?WFQR

GV R FRBR ZzQ0 * WIR DR GH DRU Nvnd, HH D HRDQRD
PXPllLFDMR SOAR WP EAP G-MAUHYH DP DV DBHIDEDY [R FRUBR E HFRDQR WRY HIBARY H
DBUR P D VHER/ IR GH 7KRW YIGFXOQER [ ARVRI LD H FXGR CGH 2 \VE
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([ SHIP HQRY P HQEGNV \ U RODP IHQR FROADIYAWR ' H +RPHR D =H®PQ CH
(GD 2PDUzODH 60DV 8 QYHWEDG 1 DARDOSXBQRP D 0 AFLFR

6H DER(EDIR DOXQRY HAP SBY GH XQD PXHWBQ TXH UHAHQMP HQM KD UHAELGR DOR GH DMJABQ HQ
O QMW DABQ GH & U RICP IHORY TXH WH SXHEHQ DRUHAMIU FRP R XQD YHEGHD SKHED \ HQ
AHIRY UHFXURY DUXP HOBRYRY HP SBDERY SRU SHODERMHY VHURV \ D YHHY SDURADARY SRU

IGMRQWIY YHIEEDBV 0 H UHIHR D @ DSCURDQ WP SUDQD GHO@P DAR H SHUP HOR P HQED TXH HV
XQD IRWP D GH U] RIP LHQR FRQ DEIHIM LOMJADQ FRIQUYD HQ @ TXH VH GHVFUEH FRQ OV GH GHBD)
QOUDAYR HOHVAHDUR GH XQD VWDRDQ KISRWRFD TXH GLEF® HOM R QXQFD SXHEH YHULLFDWH HQ @
YIGD UHDOR TXH CEIHYEP HOM GHVD D OV H SHABYDY GHOVHOMR FRP xQ 6L EIHQ HOLQ SUGASDOTXH
SHWLIXH GFKD HVADMI LD HY SUHSOLEU @ P HQM GHODXQWRUR SDUD FEBVRU XQ U RQIP IHQR TXH GH
RAR P RGR VHID P X\ QLEIOGH FRGAHELU XQ SRVEG! HHAR CH AR VHID P ELAR) FUDUGHVARGAHIR
\ DFDUHDU @ FDSWYOADQ [QMBRXDOGHOGMIMDEUR &RQ HAM WSR GH HADMI LD DLIXP HQBWYD VH
FRCHARQ @V SDDGRIV \ - AHYRY SDARGHY GH SHOVEP IHQR FROADYRANR FRP R ® HLJP DV\ RARV
JDIP DAY TXH VRQ GH CP SID ALXVIEQ HOAH B LOMBPNDBN GH ASRFD DUFDIED\ FGMED tt YX\VFDUE
P RMIU TXH HAD HMDMIID GH @ TXH DUXP HQEUETXH KD HWP SBY PX\ WP SIDQRV \ D HQ
+RPHR \ +HVERGR WH IQMIWD DO DYHIDO DUXP HOBYR CH SUVRFUMERY FRPR - HOPIDQHV \
30PAIGHY WE/ 9, \ 9 D& SO FRQMHIH HO XQ UHFXUR IDRIMR CH AHIRY SHODERHY
VMRV \ PDIQRIUFRY 7UDV DD DU HOFDWR HP EGP MR GH @&V H SHUP HORY P HOEIBN GH
- HODIDGHY  GHWIFDUEXQ HWP SR QRIE®! HQ HOj v v..unvx{ t . 1.x{ R oDIXP HQR GHOFUHAP IHQRY
GH(SEDPR %' . TXHH SBW P DIMADP HOM @ L.G-D GH XQD VHUH SRMADD HOM 1QIQWD CH
HBGRY P DMIDBV \ TXH P X\ SURECEGP HOM IXH HOGHRQDGRU\  DOP VPR WP SR HOEDQFR CH
DOXCRV DUXP HORY CH =HPQ (H (GD GWICRY FROAD @ SOWDAEG \ HOPRYPIHOR 6H
DLIXP HQBY, TXH HARY GRV x@IP RV H SHUP HQRV P HQEBV |RUP DQ XD VXHIM GH qUHDFABQ HQ
FDEHD  SXHV CP ERV VH DR DQ HQ XQ GHVARGAHIEOM DO/ GHOFUHAP IHOR \  HOP RYIP HQR
FRPR X VXAHMBQ GH IDHV QVFROMXDY HV GHAU FRPR XQD VHIH [QIQW GH WDQUARQH
LOAMIQAMIDV HQ HOVSDAR | HQ HOWP SR (VIR P HFDQVWP RV GH DY HVSHARFXCU FDVL\WWDADO
&H SIRFHVRY FROIMXRY HQ IRP D GH PXDARY FRYJHDARY VH SR DVP VP R HQ WHDABQ FRQ

RARV HWP SBY CH WJRQIP IHOR FROADSFAWR HIFROADGRY HQ SHODERWY \BQ UDARY D \VHJ
FOMLIEDGRY FRP R * RUIDV



/ D1GHD GH ADGEWAD HQ* DRt R SRUTXAHCEXHQ P AAFR KD GH VHUILBWVRIR
0 DUD 7HIHVD3DA@M 8 QYHWMGEDG 1 DARDOBXVEQRP D 0 A LFR

/ D GDZEWD HIMQUECD GHVCEH @ DM UHAEDG FRP R XQ P ARGR WEUER SWRAIWFR CH U RIP IHOR
VH FVIXAD HQ * DBICR \RP DQER HQ FXHQW D VXV SIHGHRHVRUHY IXQEP HQEBN +1SBADMY 3DEQ
SUMBWBN\ B HARERY 3HvH DHADY IQOHADY * DBIQR ®&JWD GAVOURMUXQ FRGAHS\R HF@EWR
SHRD®YH PX SHYRIO/ DV REDV FOYH SOWD WDAAHDU VX CRABQ GH ADZEWD VRQ $FHID CH
OV GRANCDY GH +ISEADMY\ 30EQ 3+3 /DIQARFABQD @ @D ,QMWR] \ $FHID GH®Y
QLHHOMY WBRY GH SXORV t * DBIGR | XH HOSUGASDOVIMAMP DY DERUGH @V GRANCDY KISRAZMFDV \
XQ HEVMP BRIR GHAFDGR 6X P D RUSUHRAXSIRE)) UMGD HQ HABEGFHU B IXQELP HORY CH O
AHQMEAGG\ HlURUGﬂ@PFGHQD\M}RFQ\D(\hRLDFRPRFQ\D(FMLHERSU/EWR HMP LCDU
@ TXH 1D HQ XQ PXHSBR | SURSRCHUXQ WDEP IHOR HIFD UHTXHH FRQRAP IHOR \  H SHUHQFAD
&RP R P AEIFR HQ HAUAAR FRQ XQ SUR XQER LOMUE HQ @ ®JIFD * DBICR VH GHAFD D SLIRSRIARQDUD
@ P HIAQ IXQIP HORY P HRCRBIIFRY VBIERY (WR ® @D D UH®f IRQDU VREWH SUREGP DV
II.GR\E]LFR\/FHDRG])QJML[IB]DG—I@I-[S-LIH-Q:LD O WHQ\ ® FMMIR/ GH YHEG (Q VX 3+3
* DBICR R UHFH XQD GFABQ VRELH HOP ARCR

30D * DBIR HOP ARRCR @ULFR HV @ ADZEWD ' IFKR P ARGR P STFD XQ HOAHIP HOR CGH @ W BQ
\ HOXVR GH @ @JIFD SOUD UHDT) DU GMVWARCHY FRIHABY \ SOQMIU SUHIXQBY DEHRXDEDY $XQTXH
IGFRUSRD HBP HQRY VRAUANR SDEQFRY \ DIMRMEFRY FRPR @ P D AWD\ O SRUD * DBIR
VH GIHHAD CH $UMBMBY DOH FOW @V RSIQRGHY USXWIEDY W AGR D FRP R P DMUDOSOLD @
DWXP HORFEQ 30D HOP ABIFR GH 3AEICP R XQD SUHP IVD AHQAIED GHEH CHINDU\ WOHUFRP R I1Q
@ HHEFD xt] 1 - CHOV FRDY / DV SUHP VDY GDEEWFDY \VH DFHIFDQ D ©@ FOVH REOBIED ' H HAR
PDHD * DBIR URVADI HOW RCP HQR GDZEWR SDLD XVRV SRUMYRY FRP R HOHQAHIP LHOR
P HQWEO HOGHVEXEUP IHQR\ @ UH X\VBADQ GH VR MBY

$G/DH H VEDMH CD VIR BMED GH $UMBWMBN
0 DMXV') HCDQGHV) HIHLD 8 QYHWGDGH (WEBGXDO HO DUQIY4 %ADMO

' HDFRER FRP D GRXWICD GRV 3UP HLRV $QDENFRY SUHP MOV HVBIMVP RV SR VHUCEREDERY
\VEQAR DCDMAFLP HQM TXDQR VIQMANTP HOM GH XP D SUP MD REGP VH SRUDGADMH VHXV \MP RV
H GMM/ DIXHD SRUMVEMH GH XP IRJIVP R REWP VH SRUDGAVH VXDV SUHP MDYV H GHARY
DIXHBI SRUVEMH 2 REMMYR GHAD DSUIHVHQEAAR ADLIXP HQBUTXH HADY GXDV, CEREDI HQY VAR
SUAVHOMY GAMH R SUP HIR FDSEM® GRV 3UP HLRV $QDBNFRV H TXH HDV QAR VAR CBIFDACHY
DQDBIIFDY RX H WQUYDY GRV FRGFHWRY GH D/AVH H VEMWMH FRP R SLHWXSGHP RV LQMESUHMY
30D $UMBAMBY K¥: XP D UHDAAR P HIHRBILFD JHED HOAH \WMP RV SUP MDY H MBIMWP RV
SRMAHDQR TXH SHIFACHY VAR IQMYDBY GDAMPDE \RD SUHPIWD £ XP  IOMYDR
SUIHAFDWR VP SBV HQAH GRY \MP RV RV TXOV VAR RV HBP HQRV RX FRQAMMOQMY P DMIDY GR
IOMYDR 2V MRIMPRY SRUVXD YH VAR IQMYDBY SIHAFDAYRY FRPSB{RV RX VHD XPD
FRP SRVAAR CH LOMYDBRY TXH XQH SUHAFDIYCP HQM GRY WP RV H WHP RV



0(6%7(027,&%

$/0$ 0(17( <(5*°1 +80%$12

/D UHAHSABEQ CGH @ DAVCDAPQ ARHRQADD HQ HO' H @ $AMCDAPQ GH &V
6XH RV GH$SEHIR0 DIQR

$QAHD/ RDCROWTXH 8 QYHMEDGCH®V $QGHV &RBP EID

( OREMMYR GHOADEDVR HV H P LQDUFEP R $@HIR 0 IR HQ VX / LEIR WUFHR VREWLH HOWH R\ @
YJLID ADRID FRQ @ REWD AFHRIDD H/SHADE HOM FRQ 6RELH @ DAVICADQ \ HOMER |, CH
6RELH @ QDMWDB]D GH & GRHV SDUD RIUHHI XD WRUD CDMUDDAR GH @ DAYICDADQ RGEIFD
$EHIR UHRQRAH O [GRHINEXP EUH SHUSDUKERFD\  HORVAHBWAMP R GH &IFHPQ SHIR EXVAD VXSH.IDU
\BQR HOGRIP DAYP R FRP R HOHVAHBWAVP R CEVROWR 3 URSRGH TXH @ DAYIQDABQ HY XQ IHEP HR
IOMP HAR UHVXGRGR GH FDXVDV [BAFDY \ QVSRUFIRGHY GHODB D VWDQER @ H SHUHAD REIFD
HOXQ P DUFR CDMUDDAD FURFR \ | XQEDP HQEGR

7KH QYMRQR @ERULQ $UIMRBY S FKR®RJ\  7KH FDVWH R FRBU
(YDQ. HHIXY 8 QAYHMECHGH6¢(R3DX®R %DUO

© K\ DUHWHH\ZR QLIHHADFFRXQN R FR(BIULQ$LIMMD/S\AFKR(R]\ DL XH \WDWINH' H 6HQUX
CFFRXQIY FRBU IV WH @ IWR WH WDQVSDLHOMQ D GHMP IODM ERG U H SOIQV WH ' H $QP D
DFFRXQY  FRBULY Z KDMY DE®! VR FKDQIH \WH CRXDI WDQUSDUHQW 7KH dPMDO® WDQUSDUHQN LY

QKWER WH TXHMRQ LV KRZ FREUFDQ FKDQIH @ KW 7KH DQVZ HULY WDAFRRUP XVWEH WH @ IR
WH WDQUSDUHQAEHDXVH RQD WH @ MY 1Q FRQEPWZ W WH @ KWQ WH P HAXP DG FKDQIH RQD
RAFXY Z KHQ WIQIV DUH VRXFKIQ)  &RBUP XWEH \WH @ MR WH \WDQUSDUHQAEHDX\VH FKDQIH RQD
RAFXY OP RQY WIQIV 1Q WH VOP H JHXV DQG @KWDIOQ IV \WH CRMDINV R \WH 7KH
DFFRQMR FRRUIQ' 6 DV WH P IWR WH WDQVSDUHOMOQ D GHMP ICDM ERG. VXSSRIW \WH
DFFRQMAR ' $,, WY SDIQVZK FRERUDIHFW QKW

1 REV VREWH D QRAAR GH HURQKXP DQR HP | WED 1 LFRP DTXHD,
9LYIDQCH GH &DMBR 0 RIHLD 8 QYHWMCDAH ) HGHDOGR 3Dt &13T 9%DVO

1 R SURVHQM WEEDBR SUHMQEH VH H P LGQDU D \WvH DUMRMEIFD GH TXH R VHUKXP DGR HQTXDQMR \BIO
WP XPD IXQ8AR TXH GH A& SUbSUD E 1, ) GV DIWPDACH TXH CEUP D ! WD
LIFRPDNDHD VHIXQR DV XAV WGRV RV 11V KP DRV \H QWIEXHP HP GRY WBRV TXH
HYHOMDE HQM VH UFREUP  Rzlj H Nfzingr 9MDVH FRP MR WMBU D VXVSHMD GH TXH D
MVWIFDAYD SDUD D WMH SRAWD VHU HFRQADGD QAR \BQR (D SRQP IFD DUIXP HQEAAR WHCD HP

E D  KDEMMD® HOM FROUCHDED IDDARDH FRP R O IQUXI LAHQM FRP R SIRYD P DV
QRTHMIRLIWPDORH (1, &R DVXVIHVAR VH UHYHBI SHIWHOM GOV FRQUHTXQADY WH
VHIXHP  UHRXVDUD WAVH GH TXH R VHUKXP DR WP XP Rzl xv 1P STFDUD UHRXVOUR SWSUR SRQR CH
SOUND @ REWD R DUXP HQR H SRAR HP E D QR VHID GMIDER D SIRYDUTXH R
VHIKXP DCRWP XP DIXQSAR P DV GHVHP SHIKDUD RXWR SDSHO TXH VHUD SUIHAVR HOAR GHVAREUU
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3DURGHV\ HP RARGHY HQ 6 REWH G SR\ HOBRBAFR
&MXADBHIJIDR 8 QYHWMEDG GH %HRV SV &21,&(7 $SWHAD

(Q HO3RENR $UMEMBN GHVEFD HODVSHAR QDMUDOGH OV HP RARHY IWDIPHOR | 5RW (Q
IXCADQ GH HAR UAVDID VX XWIEDG IV F\ | HQ DOPHRV GRV GP
DBDQ DU GHMP QDAY WG 1) | 5RW \ mpmwupmmom
IQAMG®RY W | 5RW GHPRR CH QVSRHMBY CH XQD P DGH.D GHMP QDD FROGARDOR
VXV FUHHCADY \ VXV FOBDAGDGHY GH M]JDU SHEBUED,,  (V SRUHWR \IP B4R SRU® TXH HQ
6RELH BV SRABV UMQEED @ IXQADQ SHEDJRIIED\  FDAMWED GH @ SRAMD 6RELH B SRADY 1LDJ
D 5RWV (Q DPEDV REDV YIGFX® HAHKTP HOM VX FRQFHSABQ GH @V SDURGHY FRQ @ GH @
YIIXG HQ IR QVSRVEIBQ DGTXUGED SRU® KIEMCAD) \” @ HAXFDADQ | WD 1IFRP ¥1XHD ,,

D ( Q HVAM WEEDR GRV LOMUHVD DCDT) DUHAD FXHAMBO HO & 1WDIP HORY P HARCDGRY
GHE6REHO IR B\ HBRBNR

6 RELH @ AVWCADQ HQAH @ SIXGHAD\ @ SRBAFD HQ! WFD 1 LFRP DTXHD 9,
0 DQXHO/AHUPQ 8 QYHWMGEDG 1 DARQDOGHDY MADG: &21,8(7 $WHOMD

| WD D 1IFBPCFR 9, VH REXSD GH OV IWYGHV IQMBRXDBN  SDIWFX@UP HOM GH @ SXGICHD
SKUWBbHY (QAH(D)/GM—UDJYILWG—MI—MMG.DGDJ\ GHIQEV VREUWDBR OV QP HRVDV GHV
GHAFDEV D @ SXGHEAD TXH VH FOUDRWA] D FRP R gXQD AVSRVIAIEQ KDEIWYDCDARP SO DED GH W BQ
YHEOHD\ SUAWD UIHVSHAR GH & TXH HY EXHR SDID HOKRP ElH - Swv npyj 1 un}j < . I.x~ >t pgd
yrzr § <vqziyrj >ljqj<yzjsirsgv (1 9, E / D SXGHHAD WH ICRXD HRGAHV
FRQ HOEHQ KXPDR SHR AW TXH REVIDP HOM FRGHAD FRQ @ PRDODG R CEDFAD MQ
HP EDJR O WRRIEDG GH G HOMUAGR FRP R |AIHQKXP DR HOREMMR GH O SBIEMY  (Q(1 9, W
OWP D TXH QR @ SKUbHMY FRP R @ SRIWD VRQ 3 EDV KAEHV E SHR TXH MQ
HP EDJR VX VHUR RVHHD (R HV HOP WP R }ngv}xrnpljrx’r H TIXw] T}j { E (MO
AVWAHDEQ VH FHOAD HQ HODBDFH UHGXHCR DOLQAYIGR GH @ SXGHHAD\ SRURWD SDUM CH @
HWMBQ D @ FRPXQAG GO W EMR GH DSTCABPQ GH @ YILWMG SRENWD (QG))SUM-QM
IOMHWICAEQ CERTPRY AWAD QWYHPQ \ RV SIHIXQEP RV ML @ GHIQADPQ GH SREND
FRUHVSRQGEH FRQ XD IWXYG ALHHQM R FRQ XCD SDIWFX@U] CADQ CH @ SKUWBbAHY

6 RELH HODW XP HOR GH @ SURUGDG HQ 3RBAFD
/ XADCR &KL 8 QYHIAGDG CH 9HRV SWUHVE &21,&(7 $UHAAD

/D SHIXQED TXH JXD HOIQMAE CH @ SUHVHOM FRP XQECADQ HY @ WWIXHOM oéV SRVE®
LOMSUHEU HODVE @P DAR ¢DUIXP HOR GH @ SURICDE GH 3REBND,  CGH XQD P DHD \BOTXH
FROMP SBI @ DODRJ B RUDIEMD\ @ @JLED GH @ DOMUIRIGDG GHORGR UNVSHRR GH ©@ SDUM  SHR
TXH DOP IMP R WHP SR QR VXSRQID @ VXEVXQREQ MIQ URVHLYDY GHIQAYIGR D@ SBQY' / D UAVSXHAWD
TXH SURSRQIR D P DCH.D GH XQ WDEDNVR HQ GHVOURGR HV DILLUP DAYD 7UDBUECH R UHFHUXQD GRMD
GHCDUXP HOR VHIxQ @ FXDCAHYEP HOM @ SPILV t FRP R HORGR GHMP LD @ IXQRBQ AJRQ TXH
@GHIQH D FOD IQAYIGR DXQTXH QR ® GHICH GH P RGR DEVROWR  MIQR TXH WHCH HOFD/AMUGH XD
GHMP LODAPQ FDMIRUDO HAR HY GH XQ WER JHQAEIFR GH UHDIEDG FX\ D FRQAUHAD) SDUEXDU
SXHH @UH GH XQ PRAR R GH RAR (Q HAM VHOMR \H DCEWH HOP DUHQ SDWD @ GEHWG GO
IQAYIGR\ VH VDD &Y UHVIRY GH @V GRXUDY \REQEUDY
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0 HViA BAFDM D \ W $QXQDVEXHMRGHY QVSXECDY UHBIYDOMY
SDUD XQD LOMSUHEAEQ GH FROMQIR CH @ P Hll BAFD DUMRMEFD

+RIDAR * [DQQHVAKL 8 QYHWAGDG 1 DAIRQDOGH 6DQ0 DD $WHQAD

/ D SURSXHB HV UHSDLDUHQ DOXQDV FXHWMRGHY VXVAMIEDY SRUD VHIMGAD I[QDXIXUDOGH 0 HEl BAED
M D VDEHJ @ GH WL HOFD3AMJ DEXS\R GH HVH IQFR SXHGH P MIDWH GH DOXQ PRAR @ GH WL
IOMM H XD Nyr| Jgup QRYHERWD HQ HOFRSXV DIMRMIEXP @ CH WL WV XD GHFOLLARQ
P H.IDP HQM SURJUDP AND R XQ IQAFDERUCH TXH $ UMBMAVBN HIPXHQAD\ D SBIP HOM FROANMCD
® Nyr| }gup DEWHHI R IHGND XD VMXCABQ DPRID D @ GHVSGUDD HQ 0 RBIBAED K HQ
WHDAB) FRQ VXV SUHGHFHRHY G))G—|\/L(D)Q?F|£IQG—|I\W|}gup [I(ELQ{R(XFUIIEDI-V(D)G%(D)
Nyrl Jgup >yxmsirsg GH 6HIXQERV DQDBNRY \ HORGHY R GMMD®D DO ILADR R

HHANYTP HOM YHV/DQM VREWH DOXQ | fvx{ R\/I—I\ADASDG—|XQDl\yr|}gupFX\DSI—FXGIl|GZIBI—[LJH

XQD GABMED MNIFTADQ GH @ SRUELAEG CH VX FROAMYADO 11CDP HOM DIXH®V HQ LR D}x <
| v C~v WXV HHHFADV\ VXV tyez&xvlj TXH QUHFARDQ GRMWDY WRBIIEDV RMRBILEDY

ROM®IIEDY RQRMRBULEDY WR RQRBI LD/

0 HEIBAFDM  / DUH XVEAEQ DUMRMEFD GHOFRQADAFARQ\P R SIREJBUHR
) DEL3Q0 LA 8 QLYHWAGDG 1 DARCDOGHY MADO &21,&(7 $WHOAD

/ D UIHXVEAEQ DUMRWMEFD CH B FROADAFARQRY SIREBURY HQ 0 HEIBAEDM VY XQD IQALID
3RUQOCR HQ D $UMBMMBN SURVHOB XD UHFRQMIKFAE0 GH @ WMY GH 3URAGR DV 73
VHIXQ @ POO® YHEG WHMAD GH OV DSDUHCADY UHTXIHH HOFROQADGFARQWP R (Q M
SUMBWBN [GHQMIED @V | XHOMY CDMUIDDARY GHOFRQADAFARQVP R \ D SN CH E\M
QVEXM 73 61Q HP EDUR QR HY FOWR HQ TXAEFRQAMMID HODIBINXH QL GOQEH VH HIFRQADUD HQ HO
W \R /D WDAHREQ TXH VH UHP RQM D $GNIQAR GH $IURAMD DAHP % KD FLHER LGHQWIFDU XQ
DUXP HOR TXH & SIREIEURRY SRAUBQ X\ DU SDUD HVADSDU GH @ FROADAFAEQ 0 H SIRSRQIR
QYW HODUXP HOR GHM  GVGH HAD BSWED\ PRMIDUGDQEH \ GH TX/EP DH.D $UMEMBY
U-IX\MI—DSLRMJRU&PR 3URSRQAUETXH FRQ ® FXDDIFDER A D E  $SUMBWMBY

HWEEGFH FRQAFARGHY QHAHVDUDY GH FDW/AAMJ HSMMP IFR SOUD KCEQU GH @ YHUEDG GH OV
DSDUHGADY\ D®YH  UMIIQIH HODBDGAH GH @ FROADAFADQ &RQHBR @&V GRV DVSHRRY GH 73
VHEQ HHXBGRY D Q RV OV DSDUHGADY VRQ YHEAHDY IFRAARDPHOM E Q. @V
DSCUHGADY HQ FRQ @R P STFDQ HOFRQADAFARQWP R

0 HBIBAFDM ' RVWDAFRGHY VXEMMYMBY HQ AVEXMEQ
(GXDUER 0 RP EHIR 8 QYHWAGDG 1 DARQDOGHOSRP DKXH $UIHQWCD

6HIXQ @ GRMUD KCEMYDO HQ M $UMEMMBN VH REXSD xQEFCP HOM FRQ @ UH XWIAEQ CH @ SRVARQ
@ 3IRAMIRIDY VHIXQ @ FX00 GH @ JHH.DT DABQ GH TXH VRV BV SDUHFHHV \ VRQ
FRVDV YH.EDGH.DY VH VLI XH GHRHVOUCP HQM TXH VRV OV FRVDY HDQ YH.EDGHIDV\ D@ YH 100DV
M D M D (Q HAM WEEDR P H SLRSRQIR UHYVDU DIXHM GRMUD KDELXDO
BXIHILETXH HQ HVH FDSEM® $UMBWMBN QR VB® VH REXSD GHOVXENMMYIVP R SIREDBUFR \ VXV
DEKHHOMY MCR \BP ELAR) GHOSIRYHIHOM GH RWD WDARDQ CH SHOLP HOR DQMXR (Q HAD
WDEHAB0 VH FRGAEH GH XQP RAR MQIXOU\ VXWE HOM VMR TXH & TXH DSDUHH HY YHEEHR
\ SRURVR TXH \RDV OV FRDV VRO IQAIHHOMP HOM YHEDGHDY \ 100DV M D M

3 $P EDV WDAHRGHY \EMMYMBY DXQTXH S 1P DV FRUHVSRQGHD D YMRHV GH @
UHDIEDG FRQ FRP SURP VRV ROREJIFRV GVWDRY TXH $UMBAMBN SDUHH KDEHU YMR FRP R IRWP DV

QYHYDV GH XQP WP R IQAIHIFONP R RORBJIER
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: K +DvO\ (S P AVMADQ 6 SRNHQWR P H WXV
SHAR' RMR 8 QYHMEICGH CGH6¢R3DX®R %DMO

7K SDSHU FKDBQIHY WH QMDD IQMSIHBIRY R 3ORQE S KRB\ H HP SOLG B
SKUMRSKHUYRERQEK V FOIP \WWDWKH 5 HSXETE V SV FKRBIIEDOMHRY oFRP P LW 3OR \R GHQ L)
WH XQW R WHSHIRY  9%RERQEK S " UZ Q) IQSIDARQIURP 5 :  6KOLSGMFMIXH
R 6QH]/ FRABWRQ R +RP HIF SV FKRBJ\ WL SCBHJ DEAHWHY \WH FRGAHSWDO FKDBIQIH
SRHGE 3RV WISDUMM VRXOMHRY  SDINFXOLD Z KDA, FDDWH DIHGA DMIEXWRQ SUREGP  \WH
SUREGP R GFDMY XQLHG DIHR ZWIQ D SV FKREILFDD AYIGHG VXEMPW, DUIXH \WDABDRQE

SV FKRBI\ qmuxwmsmmqqumw G—FMRQPD\LQJ [P SRMEGI 7KWRXIK
DIOOMV R 55 G E p/ VHD H KRUBMRQ SPWFH , G-P ROMDM WDAWRX

OSDUWNRQQY
SURVIGHV FRQH—S\MDOUWQH—V IRU UH®{ YH \/I-ﬂ)l—[[PIQJNZQ SWIIQ) ' RAOV &OLWN

/ DWDQ] DABQ GH ARV \ @ HIRW DADQ GH @ WDJD &RGFHSVRY P HGX@UHY GH
® QMDMWD JUHID FRAFD

0 LD/ RDR1HP URG 8 QYHMEDG CHY%HRV SRV &21,&( 7 $SUHAMD

(\W WIEDR EXVAD H SBRUDU @V IHDARGHY HQAH ARV \ WEGD HQ AHIRY WM \RY GHOSHIRGR

FOMFR DSDMWJGHWH/ HW @V P HAMRIDV CH ARV FRP R XQWDR $UKIOIU - (XU IU
1 +ISS  t @DMHQFQAH@WHQB\ I—DG—M—QU{R +QN (XU 6XSSO
t  SUMWSW 3ROt O WDJD FRP R REMR
GHAR/ $UKIOIU  +GN (XU5KH/ 7LDMJ-PR\/G-|PR’\MDJTXI-II-[IMMXQD

GRE®! LHDABQ HOAH ZERV \ WIDQD SRUXQ @R ® WDQ]CADQ GHOSREHJCGH ARV SRURRR @
HJRWCADQ GH @ ILIXW GHOWDR ( Q VM VHOAMR VH HYIGHZAD GR VRR TXH HQ @ QM.DMD JUHID
FOMED @ WDQD H/ FRMCHDED XD IRWP D HEWD GH SREHU MQR \BP ELAB) TXH HOSLRSIR ARV
SXHEH I XCARDUFRP R XD FDMIRUD SRBND XQ FRIAHSWR SXHOM HOAH B SXEGR\ & SUYDER

( RV FRP R GAMHR GH LGP RUBAEDG 9LLWYG HQ HOVP ELVR GH @ J AEHMLY
\ @R SHUP DQHQM HQ HOBLP SRVIR GH 3MVEQ
* DEUHO* DURD &DUHD 3RQMLFLD 8 QYHIAGDG &DMEBOFD GHOBHLX

(Q HAB SRCHIAD P RAMDUETXH @ LGP RUBIIEDG HQ HOYEQTXHM QR VH UHIHD D @ SHSHMXCADQ
LQAYIGXDO 30D HIR  SOQMUEDY FROAFARGHY SOLD FRP SUHGHJ@ IGP RIBIEDG L B QVEXURY
DOMUIRUHV DOGH 65RIDMY QR QW) XHQ HOGHYHQUGH ® SHP DGHOM \ I HOAVFXWR GH 6 DRIDMV
GEH SHUP DQHRHU HQ HO9P EMR GHOAVRXUR GH VXV IOMBPXRIHY D VEEHJ HQ XD H STCABQ
FROVCAHOM GHOGHYHQU ( Q VHIXQER OU DU SDQMIUED IHDADQ HOAH SURFUHCADQ HQ @ EHD| D
YIWWYG \ ®IRV SOD PRMIU TXH HOGIMR (H LGP RUBIEDG UP W D ® WDOP IMBEQ \  HO
P DOMQP HOR HQ HOWHP SR GH GYHWRY BIHQHY  GHIP MIGRV D SN GHOGDWE @ YLLIXG SREIFD \
O IR D &RFOUEFRQ XQ DAY GHOFRQEFR FRQ ® %H®R HQVE\ @ SHRX@UAEG \BOR CGH B
®IR.FRPR GH ® YIWWG YHEDGHD SO H DP ICDU ML SXHH R QR GHAUH TXH HQ KM QYHOHD
DP DQM KD DBDQ DR @ LGP RUBIEDG
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3WLV\ HE{ B / DIXQADQGH @V IWXGHY SREAFDV HQ 3GWR
-RVESQRQR* IP H 8 QYHWMAEDG GH BV $QEHV &KLG

(Q HAM WDEDR TXIMH.D DQDG DU\ GHABFDU @ | XGADQ GH @V YILWGHY SRENDV HQ HODFHR GHO
VCER SBMIDCR D @ FROMP SOABQ 30D HMR SUHVHORUE HQ XD SUPHD VHFABEQ O
FRP SUHQVB0 HVAEDU \ P%/I—M.G—QMDS&!NUGﬂ(R\/\M\R\/ GH HAR I XCABQ FRP R XQD IXQREQ
SUHSDUDRUD H LOAKP HQBOSOUD @ DGTXIMADQ GH YILNMGHY FDAMNDY HABQER VRB HABY QP DV
QUHAAEP HOM FRHABEDY FRQ OV YILIXGHV FROMP SDIYDY (Q XQD VHIXQED VHABQ EXVFDUE
PRAWW@GHMLDFMH@MQ?WWLH&QMS&DHSGFWFDDRW&RG@%FDSLRJMGW
HOQLYHOIQ HIRUDOVXSHURU $ SDUMJGH HAM QDI CRVWER DUIXP HQBUETXH H IMMQ HQ 3GWR GRV
P DOHUDV GH PXGYDUGV YILWGHY SREFDY  XCD TXH VH HIPXHQD HFHLDED HQ HOVP EVR GH @ SXUD
SUT LV \ RAD GRQGH HOHWUAER CH @V ILWGHY GHVSIHID \BP ELAD) XQ P RP HOR CGH UH ®f 1BQ TXH
SRVELOMD HOSURIUAVR KDAD YILMGHY VXSHIRIWV \ TXH SRUVX SDUM VRB HV SRVE®! H) FXDOR
VRCED SU LV SUHVXSRGH \ D GH DQMP DGR @ FRQAMP SOFAEQ

9IVIUFRP RAXADAR * RJIDV D GHQ2 P SIRGRR CH $GMQAUD
-RVAD DD 11HYD 8 QYHWACDG 3DQDP HIFDQD 0 AELFR

( Q HAM \WDEDNR VH P RADYAO MQIXOUEDG GH @ H AHY CH 2 @ SIRERIR HQ OV BRXWDY

@H VX &RP HQEUR DO* RUIDY GRQGH VH UHBIYDQ FRQ FOUADG VXV SUHRFXSCARGHY VDY HQ @
FRP SLHOVPQ GHOG3RIR SDWQFR 30D HIR VH DCDQ D34 HQ SUP HUGUDU HOSDOW  DGHQHO
FXDO6 BFDMY HQAD HQ XQ GLUIR P RP®IR HQ HORXDOGHVD B D &DIFBV D UHVSRQGHU TXAEWI QLD
YIYUFRP R AXAAR (WM GAMOR [P STD UFRQRAHU TXH @ YRADABQ GHOKRP ELH SRBNFR HV HQ
HHAR KDFHUP HRUHY AXAEGRY D BV KRP ELHV\  TXH HQ HIR @ \BUHD /AVD GHOSHQVDUI LBVBILER
PXHAMRD WDAFDE HOM @ GAVP HVXWD\ @ CP EIABQ GHOTXH DVSILD D HAURHU XQ SRGHU GHVSEWR
(QVHIXQER GUDU WH H P IQDW4® LOMSUABADQ GH 2 @ SIRGRIR SO UHVDEBUHOP RGR HQ HOFXDO
HOSHQVDGRU DBNIQAUGR SRCH GH WHIHYH @ WIQUIEDADQ GH @ |HIACDG SREND FRPR @ P HAU
P DQHD GH YIMUFRP R AXAAR

/ DV HBFARGHY GHOD® D HQ 3RULUR
- RV DUD=DPRD 8 QLYHW.GDG $XVECRP D GHO DAUG

(Q HAB FRP XQEDABQ SUIHMQGHP RV DD DU GHMLP ICDGRY 1WDIP HORY GHOWDEER 6RELH ® TXH
GBHIEH GH QRRARY FROHIDER HQ (WRERR GRQEH 3RULUR LOM.SUHE HOSDVDW GHO
ILQDOGH @ 5 HSXETD ; D E HOHONXH3OAEQDIWP DTXH OV HBFRRGHY GHODB D GHBHIEHD
GH VX YIGD DOMIRU (Q GQYHYRY W \RV 3RUIUR QHID @ UHJDUIADQ GHOD® D KXP DD HO
FXH.SRY DQP DBV 3RUILIR VH RSRGH D @ WRUD SERWIDCD TXH DEP W @ SRUELGEDG GH TXH HODP D
KXP DD P LJWH DOPXHSR GH ® DQP DBV $VE SOD 3RUILR HODB D HWAL \XNAD D P xGSON
UHDAP IHQRY HQ XQ FXHBR KXPDR H FO\ HGR GH B P HMQURP DRVY DOFXHSR GH ®V
DQP DBV QR KXP DGRV KDAB TXH XCD YH SXULIFDED SRU XD YIAD FRQDIWDED D @ IQMIIHAD
KD D UHJUAVDER D VX RWHY ' HHAM P RER IQMSUAD HQ XQ VHOMR P HEIBUER OV D ILP DARQHV
GH 3OWEQ OFHFD GH @ YICD DQP DOTXH @YD XQ DB D HQAHI DD D @V SDARHY
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3WRHVRH GHO DFDR
' DQHO9ATXH 0 DU ,P P DFX@WM &RMUH ,DQED

(QOHPRIEMD  CH-HRROM HOVRIMD $QNRQAM B GFH D 6BRIDWY TXH GHEHUD FROUGHDUH
XQSJsxmruxvh{ mne| sj tx{  NONRGOIP RV GGANIRY (B HITXHB \XHBI WIGHEDH FRP R
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